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3 Biotech Stocks to Buy for the “Golden Age of 
Medicine” 
 

Published: 8/20/24 
 

 
 

Dear Benzinga Member, 

 

A year ago, medical experts and Nobel Laureates interviewed by The New York Times proclaimed “a Golden 
Age of Medicine” is here. 

And in the 12 months since, a flurry of new drug and medical discoveries has proven them to be right. 

From new cancer treatment breakthroughs to the first-ever FDA-approved genetic editing treatment for 
illness, new medical advances are helping to cure millions of people from diseases that used to stump 
scientists.  

And in the process, the “Golden Age of Medicine” has lit a fire under three pioneering biotech stocks.  

As you can see below, the iShares Genomics and Healthcare ETF—a basket of health care and genetic-editing 
stocks—is seeing a surge of momentum as biotech companies soar on the strength of new treatments and 
breakthroughs.  

 

Editor’s Note: 

 At Benzinga, our goal is to assist you in making informed investment decisions throughout your 

financial journey. Our success is dependent on yours, and our growth is directly linked to your 

satisfaction. As a token of our appreciation, we hope you find value in this exclusive, complimentary 

report for our members only!  

– The Benzinga Research Team 
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Source: Benzinga Pro 

Make no mistake—the “Golden Age of Medicine” is here. 

Even before this era, biotech stocks were some of the most powerful wealth-builders in the world. 

In fact, of the 25 most successful stocks of the last 30 years, five of them (Novo Nordisk, Regeneron, Intuitive 
Surgical, Eli Lilly, and UnitedHealth) were in the biotech and health care sector. The slowest growing of these 
five, UnitedHealth, still achieved a 12,275% return.  

Investing in the right biotech stocks can be life changing. And with the “Golden Age of Medicine” in full swing, 
there may never be a better time in your life to do so.  

Here are three biotech stocks to consider today.  

“Golden Age of Medicine” Stock #1: Eli Lilly and Company (LLY) 

Headquartered in Indianapolis, Indiana, Eli Lilly is a 148-year-old company—yet it may still have explosive 
growth ahead of it.  

The company’s treatments target dozens of afflictions, including diabetes, rheumatoid arthritis, depression, 
osteoporosis, anxiety disorder, and hyperplasia. But LLY isn’t resting on its laurels… its new Lilly Seaport 
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Innovation Center in Boston Seaport will accommodate 500 scientists and researchers, as well as 200 
employees from Lilly Gateway Labs, to accelerate the development of novel medicines.  

Over the last 12 months, LLY has spent $10.2 billion on research and development. That’s a 25% increase from 
the 12 months prior, and a strong signal that the company is sparing no expense in bringing new treatments—
and potential cash cows—to market.  

And despite being older than the Dow Jones Industrial Average itself, Eli Lilly is growing like a small-cap 
company. LLY grew earnings by 68% last quarter, while revenues grew by 36%. 

The company is also on a dividend-growing hot streak. LLY has increased its dividend 

by over 15% in each of the last three years.  

“Golden Age of Medicine” Stock #2: Sanofi (SNY) 

Sanofi (SNY) is a $134 billion company based in Paris, France. It engages in research, development, 
manufacture, and marketing of specialty care for neurological and immunological diseases and rare blood 
disorders, as well as drugs for diabetes and cardiovascular diseases.  

The company pays a dividend yield of 3.8% as of this writing—more than double that 

of the average S&P 500 company.  

Sanofi’s wide range of pharmaceutical products gives the company stability, while its solid track record of 
bringing drugs to market, with several in the pipeline, provides plenty of potential upside. 

Not for nothing has Warren Buffett’s Berkshire Hathaway held shares of Sanofi since 2006—with Buffett 
buying shares at least 10 more times since. This company offers one of the safer paths to potentially profiting 
from a biotech boom—while enjoying a hefty dividend payout in the meantime.  

“Golden Age of Medicine” Stock #3: Rhythm Pharmaceuticals (RYTM) 

Rhythm Pharmaceuticals (RYTM) is a riskier and more speculative play than the two biotech giants listed 
above. But if its “hunger switch” drug IMCIVREE passes Phase III clinical trials, this $2.8 billion company could 
soar in short order. 

Headquartered in Boston, Massachusetts, RYTM is a commercial-stage biopharmaceutical firm that specializes 
in rare neuroendocrine diseases.  
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The company is unprofitable for now, but it has $319.1 million in cash, compared to just $112.5 million in 
debt. It also grew revenues by 51% year-over-year last quarter,  

Last August, RYTM shares surged after beating analysts’ estimates and Bank of America analyst Tazeen Ahmad 
rated RYTM a “Strong Buy.” 

Meanwhile, a flurry of institutional buying suggests that the most plugged-in minds in the investing landscape 
agree. Last quarter, BlackRock—the world’s biggest private equity firm, with $10.5 trillion under 
management—purchased 212,000 shares.  

Best Regards, 

The Benzinga Research Team 
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Legal Disclosures:  

This communication is provided for information purposes only.  

This communication has been prepared based upon information, including market prices, data, and other information, 

from sources believed to be reliable, but Benzinga does not warrant its completeness or accuracy except with respect to 

any disclosures relative to Benzinga and/or its affiliates and an analyst's involvement with any company (or security, other 

financial product or other asset class) that may be the subject of this communication. Any opinions and estimates 

constitute our judgment as of the date of this material and are subject to change without notice. Past performance is not 

indicative of future results. This communication is not intended as an offer or solicitation for the purchase or sale of any 

financial instrument. Benzinga does not provide individually tailored investment advice. Any opinions and 

recommendations herein do not take into account individual client circumstances, objectives, or needs and are not 

intended as recommendations of particular securities, financial instruments, or strategies to particular clients. You must 

make your own independent decisions regarding any securities, financial instruments, or strategies mentioned or related to 

the information herein. Periodic updates may be provided on companies, issuers, or industries based on specific 

developments or announcements, market conditions, or any other publicly available information. However, Benzinga may 

be restricted from updating information contained in this communication for regulatory or other reasons. Clients should 

contact analysts and execute transactions through a Benzinga subsidiary or affiliate in their home jurisdiction unless 

governing law permits otherwise.  

This communication may not be redistributed or retransmitted, in whole or in part, or in any form or manner, without the 

express written consent of Benzinga. Any unauthorized use or disclosure is prohibited. Receipt and review of this 

information constitute your agreement not to redistribute or retransmit the contents and information contained in this 

communication without first obtaining express permission from an authorized officer of Benzinga. Copyright 2023 

Benzinga. All rights reserved. 

The author of this report may hold shares or have a position in the stocks mentioned in this report. This disclosure is made 

in accordance with U.S. Securities and Exchange Commission regulations and is intended to fully inform readers of any 

potential conflicts of interest. As always, investing in securities carries a high degree of risk; you should consult with your 

financial advisor before making any investment decisions. 


